MY MINNesOTA

SECURE CHOICE
RETIREMENT PROGRAM

An Easy Way to Save for Retirement

You can save for your future with the Minnesota Secure Choice Retirement Program, a simple retirement savings option

overseen by the Minnesota Secure Choice Retirement Program Board. Through automatic enrollment and payroll

deduction, save in your own Roth Individual Retirement Account (IRA) where you're in control of how much you save.

¢y What is an IRA?

A Roth IRAis a specific type of retirement account that you fund with your post-

tax earnings, a percentage of which are deposited into your account. Your Roth

IRA earns money based on the performance of the investments you choose, and

those earnings are automatically added to your contributions. You can withdraw

your Roth contributions at anytime without tax or penalty.

While the program defaults to a Roth IRA, it also offers a Traditional IRA option

that you can recharacterize to at any time.

Start Saving With Minnesota Secure Choice

Automate Your Savings

Your post-tax contributions will be automatically deducted
from your paycheck if your employer is registered with the
program. You'll start at a 5% contribution of total pay — you
can change this rate at any time. You can also sign up for
your own account without an employer and set up recurring

contributions from a bank account.

Choose your contribution — and watch your money

grow over time.

Take Advantage of Tax Benefits

) Compound Your Savings

Over time, the money you contribute to your IRA can
earn more money. The extra money you earn just from
saving is called compound earnings. Compounding occurs
when you save more money with each contribution.
Every additional investment earns money on top of each

previous investment.

If you’re 25 now and save $150 a month, by the time you
retire you could have over $300,000."

Roth contributions are made from post-tax wages, meaning you can withdraw your contributions at anytime without tax or penalty.

When you retire at age 597 or later and your account is 5 years or older, you can withdraw contributions and earnings tax-free.



There Are 2 Ways

to Pal‘tiCipate You control your

1. Save Through Your Employer Minnesota Secure

Choice account

If your employer participates in the program you'll be

enrolled automatically. If you stay, enrolled in the program, Choose how )’°U,d like to save with

you'll start saving to your personal IRA a percentage of your a variety of investment options,

paycheck automatically either at the default rate or a rate |nc|ud|ng target date funds ahgned

of your choosing. You must opt out of the program within to your retirement goals.

30 days of your enrollment or deductions will start. ,
It’s your money — your account

and funds go with you as your
2. Save on Your Own career changes.

If you’re self-employed or don’t work for an employer Change contribution rates or

registered with Minnesota Secure Choice, you can opt out at any time.

contribute directly to your own IRA. You can enroll

through the program website.

2 Easy Steps to Save With Minnesota Secure Choice:

1. Set up Your Account 2. Customize Your Account

If you were enrolled by your employer, use the Access Code You can choose to change your contribution rate and investment
provided by the program to access your account online. choices to meet your budget and unique goals, as well as

If you’re enrolling yourself, you'll just need your Social designate beneficiaries or recharacterize to a Traditional IRA.

Security number, date of birth, and residential address.

Once enrolled, answer a few quick security questions C ’
. entite and ot ongrats, you're ready
so we can verify your identity and set up your .

vy Y PY to start saving!

SCAN TO GET STARTED =

password and 2-step verification.


http://securechoice.mn.gov

